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*Amended Memorandum of Association vide special resslution passed at Annual
General Meeting held on 30* September, 2019.

MEMORANDUM OF ASSOCIATION

SPENTA INTERNATIONAL LIMITED

[. The name of the Company is SPENTA INTERNATIONAT LI]IITED.

II. The Registered Office of the Company will be situated in the State of Maharashtra.

IIL ?he objects forwhich the Company is established are as follows:

A. THE OBIECTSTO BE PURSUED BYTHE COMpANYON ITS INCORPORATIONARET

1. To carry an the business as manufarturers, importers and exporters, raders,
processors. wholesalers, retailers, dealers in hosiery goods of every kind,
nature and description, for men, women, and children including socks,
stocking, sweaters, Iaces and so on and of all or anything which is used in
hosiery goods.

*Z To carry in the business of manufactures of all types of garments and to carry
on business of manufactures, spinners, weavers and doublers of cottoan, silk
rayon and rayon yarn, and also dyeing printing ginning, pressing bleaching
processing engravers of cotton, yarn, cloth, silk, rayon, nylon, and other fabric
or textile products.

B. ttarTERs wHIcH AX,f, NECrS$ARY FOR FURTHERANCE OF THE OBIECTS
SPECTFTED rN CLAUSE rrr(A) ARE:

3, To carry on the business of agenry and manufacturers' representatives, both
Indian and fOreign and to appoint sub-agents or other agents in any part of
India or abroad for sale of its own manufactured goods and similar goods of
principals.

*4. To apply for, purchase or otherwise, acquire, any patents, trademark, brevets
d int'cntion, licences, concessions, and the like conferring any exclusive or
non-exclusive or limited rights to use or any secret or otler information as to
any invention which may seem capable of being used for any purpose of the
companyr or the acquisition of which may seem calculated directly or
indirectly to benefit the company, and to use, exercise, develop, or grand
licences in respect of or otherwise turn to account the property, right or
information so acquired.
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*5. To acquire and undartake the lvhole or any part of the business, property

and liabilities of any p€rson or c'ompan-v, carrying on any business u/hhh

the cornpany is authorised to carry on, on possessed ol proper$ suitable

for the purposes of this. Company.

To receiv€ good$ on consignment, from any company, firm,
association of persons, body, whether incorporale or not,
indivlduals, governrnent, semi-government of any' local authority
and sell ths same as agents or on principal to principal basis.

To Establieh, purchage, taken on lease or olherwise acquire and
run shops, showroorns, distributing centres, stores or depots at
any place in lndia and abroad.

To acl aS export agents and purchase and sale representatives to
stockists, prbOucd processing units and units engaged in villaga
industries, home industries, cottage industries, $mall and medium
scals industries.

g. To irnport, purchase or otherwise acquire, instal, work, alter,
improve, prepare for market, hold, use or develop and to sell on
hire purchase or on any other basis and on such terms and
conditions as the directors of the Gompany may deem nsce$sary
end dasirable all types, ol machinery and plants, patentad or
otherwise, apparatus, appliances, tools and componsnts, spares
and acceEsories which may be ueed for all or any of the obiect bf
the GompAny vrhich may in the opinion of the directors bB

convenl6ntly cornbined with any or all ths obiects ol the Company.

10. To purchase, take on lease or othenrvise acquire and to hsld and
maintain land, rights over or conn€cted with land, concsssions,
mills, factortres, sidings, plants, machinery, building workg,
apparatus, lmplements stock in trade patents, inventions,
inimorable property of kind which may be deemed necessary or
convenient for the purpos€ of the Company.

11. TO acquire from any persOns, firm or body corporate or
unincorporate whether in lndia or elsewhere, technical information,
knOw-how, proc6s$es, engineering, manutacturing And Operating

data, plans, layouts and blue prints, usefulfor the design, erection

and operation of plant required for any of the business of the
Compiny and to acquire any grant or licance and other rights and

benelits in the foregoing matters and things

12, To purchass, acquire and undertake 8ll or any part ol the
businase, property and'tiabilities of any porson or Company
carrying on oi proposing to carry on any business which this
company is authorised to carry on'

13. To sell, exchange, mofigage, let On lease, rgyalty or tributa, grant

licences, easements, options and other rights over and in any

manner deal with or dispose ol or lurn to account the proper{,
rights and informatign, so as required and to carry on any business

in any wsy connected therewith.

December 22,2Q14^
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To expend rnoriey in experimsnting on and testing and irnproving
or seeking to irnprove any patents, rights inventions, discoveries,
processss or information of the.Company or which the Company
may acquire or propose to acquire.

16.

To insure with any other company, firm or persons against losses,
damages and ri*ks of all kinds which may eflect the Company, provided
thal nothing herein contained shall empower the Gomp*ny to carry on
the businass ol life insurance, accident assurance, fire assurancel
ernployees' liability as$urance, lndustrial assurance, motor assurance
or any business of insuranc€ or re-insurance with the meaning of the
lnsurance Act, 1938 or any Act amending, extending or re-enacting
the sama.

To receive money on deposit or loan, borrow or raise money in such
mannsr as the Gompany shallthink fit, and in particular by the ic*ue
ol DebentuFes, or debentures stock {Perpetual or othennrisei and to

i

i.

secure the repayment ef any money borrowed, raised or owing by
mortgage, charge or lien upon all or any of the proparty or assets of
tha company {both present and future} including lts uncalled capital,
and also by a similar mortgage, charge or lien to secure and
gus.renteE the performanc€ by the CqmBany or flny other person$
or Company of any obligation undertaken by the Company or any
person or Company as the case may be. Subfect to provisions af
Section 55 (A) and direction of RBt.

To open any kind of account in any Bank and to draw, rnaks,
accept, endorse, discount, negotiate and issue bills oi exchange,
promissory notes, bills of lading, warrants, debanturos and other
nogotiable or transferable instrumonts or $ecurities,

To angage, employ, ouspend and dismiss executives, engineers,
agents, manag€rs, superiqtendents, assistants, clerks, coolies, and
other sarvants and labourers and to remunarate any such persons at
such rate as shall be thought fit, to grant bonus, compensation,
pension or gratuity to any such person or to his widow or children
and generally to provlde for the welftare ol all employees.

,9. To adopt such maans ol making krpwn the products of the
a8 mav segm expedient and in particular by advertising in the
circulars, by purchase and exhibi$on ol works of art or
ol bmks and periodimls and bygranting

20, To create any depreciation fund, reserve fund, insurance fund, sinking
fund, or any other special fund whether for depreciatlon or repairs,
replaeemenl, improvement, extension or maintenance of any of the
proparties of the Company or by way oI Dwelopment Bebate Reserve,
lnvestment Resarve or fo'r redemption ol debentures or redecmable
preferenco shares or for any other purpose conducive to ths interasts
ol the Gompany.

To aid pecuniarily or otherwise, any association, body or
movement having for an object the solution, settlement or surmounting
sf industrial or labour problems or troubles or the
or trade.

promotion ol industry

{
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22. To subscribe, contribute ar othsrwise to assist or guaranlee money
for any natlonal, charltable, benevolent public, [eneral or usefJl
obiect o1 for any exhibitions or sublee? to ths-provision of the
Companies Aet, 1g56 for political purposes.

To. manage lands, buildinge, houses and any other property
belonging to the company and to eoiloct rentc and ineimi anit
$upply to tsnants and oocupisre of all kindO of Convonienc* 

"nCadvantages.

2r. To lnstitute and to defend any suit, appeal, appllcation {or review
or revision or any other application of-any natura whatsoever, to
taka out execufions, to enter into 

"gr"J**nts 
of referense to

arbitration and to entorce and where need be to contest any
awsrds and for all such purpo$ss lo engega or rstain counsel$,
attorneys and agents and when nacessaiyio r*moo" tdm. 

-- 
.'

26. To acquire by purchase, lease. concession, grant licence or
otherwise, such- lands, buildings, minerals, waterworks, plant,
rnachinory, stock-in-trade, stores, rights, privileges, gasementg
and othor propefy as may from time to tirne be daimed nac*ssary
for carrying on the businass of the company, and to build or erect
upon any land ol the company howaoever acquired such
msnutactories, workshops, warehouses, ofricee, rgsidencEs and
oth€r buildlngo and to srscl such machinery and cunstruct such
roade, waysr tramways, railways, branchss or siding bridges,
resarvrirs, watar cour$as and by hydraulic systems es may be
coneidered nacsssary.

2v, To acqulrei build, make, construct, equip, maintaln, improva, alter
and uork factories, buildings, roads, wat€r eoursbs'and othsr
works and conveniences which may be n€cessary or convsnient
prlha purposo of lhe company or may s€em calculated directly or
indirictly to advance the company's interasts and to contrihula, to
subsidise or otherwise assist, oi take part in the construction,
improvemgnt, maintenarrc€, managemeni, or controt thereof.

28, To subscriba for, acquire, hold, selt and othenrise deal in shares,

23. SubJect to the provisions ol $ection 52 of the Companies Act,
t"018 to plaea, to reearve or to dietrlbute as bonus shares ,mong
the msmber* or othsnvise to apply as the Gompany *"yi** ti*e
to time ir,inr tii ;fi;;;yl u"bnging to rhe Gompany inctudins
those received by riray of premium dn irtar"r or oeuiint*ir"* jou"o
;y th" ffipany at a ilremium and any mongys received in respect
of lorloited shares and moneys arising from the re-issuE nfne
Company or forfeited shares. - - '
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dabanturus, debenturs-stock, bonds, mortgagas obligations and
othar racurities irsued or by any government,
soverelgn ruler, commfssionors, trsst, municlpal, local or other
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authority or bcdy of whatsver natura,. whether in lndia or el*ewhere.
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$a.

To undertake financial tnneastiorc and oparatlons.

Io tnry*t any moneys_of the compeny in such investmonts {otherthan ehares or stock.ln th9 compeny) as may be thought proper
End tE hold, aell or othanvlse deal wittr sucf..rr.*egtrnsnis.
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To prryurg the reglstrailon or recognition of ths company in or
under the laws of any plae outelde lndia.

86. To amalgamate or to enter into partnerehip or into any
anangemant lor sharing profits, union of lntereste, co-oparation,
|olnt venture, Iicance or reciprocal conceselon ol for llmiting
compeilticn tdth any pslt*rl or percons or Companles canylng on
or engaged in or about to cany on or ln or about to c€rry

In or*hlch
whlch the Compeny
san bs enhd on ln
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fV. The liabiliry of the member{s} is limited and this liability is limited ro r}e amount
unpaid, if any, on t}te shares held by rhem.

v. The Authorized share capital of the company is 3,s0,00,000/- (Rupees Three crores
lrtr Latls onlyJ divided into 35,00,000 (Thirry Five Lakh) rquityihares of Rs. 101-
{Rupees Ten Only) each, with pswer to increase or reduce the cipital for the time being
into several classes and to attach thereto respectively such preferential, defered,
qualified or special rights, privileges, or conditions as may be determined and to vary
modiff or abrogate any such rights, privileges, or conditions in such manner as may for
the time being be provided by the Articles of Association of the company.

t

FA(OH^(
(

O



"r

We, ths several persons, tvhsse Rames, addrestas and descriptions are hereun.der

subscrlbed, below are'desirous of being fcrmed into a Ccmpany, in pursuance ol this

ieUbieetiWu OF A#OCLAT(ON andwe respectively agree to take the number of shares

in tha Capital ol the Company set opposite to our rsspective names :.

!,

I
t
I
t
t
r
I

t
I

I
T

l
:'tl

Nam6, Addregs, Descrlption,
and Occupation ol each

Subscrtbsrs

SAt{.tAV $, GADOINA
12, Walkeshwar Road,
Vijay Mahal
Bonh*y - 4t)0 $06,
Age : 21 Yesrs 6 mon&s
Vo. Shyamsunder Gadodia
"BUS|HESS',

PARIMAL B. SHAH
41!42,8harat Mahal
86, Marine Drive,
Bombay - 400 002.
Age : 21 Ysars 7 months
S/o. Bharatilal & Shah
"BUSIilESS"

OAtlttlY F, HAI*ISOTIA
23!, A, Jolly Maker l,
Cuffe Parada,
Bombay - 400 @5.
Age : 2l Yoars 6 month*
$o. Firoee M" Hmmtia
"sERVlcE"

TOTAL r

BOHBAY, Datad the 23rd day of Juno, 1986

Signature of Witness
and his Nam€, Addregs,

DescriDtion and OccuPation
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Signature
of

$ubscrlber

No. of Equity
Shares taken bY
each Subscriber
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